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DETAILED ACTION 

1. Receipt of the amendment filed December 10, 2004 amending claims 1, 3, 9, 13, 16, 17, 
20, 3 1 and 33 is acknowledged. Claims 1-33 are pending in the application and are presented to 
be examined based upon their merits. 

Response to Arguments 
Applicant's arguments filed December 10, 2004 have been fully considered but they are not 
persuasive. The applicant has amended the aforementioned claims to included claim language of 
a plurality of trading floors to overcome Togher. However, the concept of a plurality of trading 
floors is already found in Togher (see col. 12, 11. 40+). The trading floor have a plurality of order 
input devices. Thus 35 USC 102 rejection is maintained and presented again below. 



Claim Rejections - 35 USC § 102 
1. The following is a quotation of the appropriate paragraphs of 35 U.S. C 102 that form the 
basis for the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless - 

(b) the invention was patented or described in a printed publication in this or a foreign country or in public use or on 
sale in this country, more than one year prior to the date of application for patent in the United States. 



2. Claims 1-33 are rejected under 35 U.S.C. 102(b) as being anticipated by Togher et al (US 
5,375,055). 
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Togher discloses, as in claim 1, An anonymous trading system for trading 
instruments between traders (see Togher Abstract); comprising: 

a communications network for transmitting electronic messages (see Togher, fig. 5, col. 
12, 11. 52+); 

a plurality of trading floors each comprising one or more order input devices (work 
stations -ws) connected to the communications network each for generating electronic order 
messages including bid and/or offer orders and for communicating to a trader order information 
received from others of said plurality of order input devices over the network 
(see Togher, col. 5, 11. 1+ ); 

at least one matching engine connected to the network for matching bid and offer orders 
input into the system from the trader terminals and for assisting in executing deals where orders 
are matched (see Togher, col 5, 11. 1+ ); 

market distribution means (market distributor — MD) connected to the network for 
distributing order messages to the trader terminals, the market distribution means being 
responsive to the order messages and the matching engine (see Togher, col. 5, 11. 1+); and 

credit limit storage means for storing credit limits available for trades between a trading 
floor or group of trading floors and possible counterparty trading floors or groups of trading 
floors and comprising at least one credit agent node for storing credit limits for a group of 
logically separate trading floors (see Togher, col. 5, 11. 1+ ), 

claim 2, wherein the order input devices for a given trading as floor are connected to a 
trading agent node connected to the communications network, wherein the credit agent node 
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stores credit limits for trading floors connected to a plurality of trading agents (see Togher, fig. 
1), 

claim 3, wherein the trading agent nodes having trading floors connected whose credit 
limits are stored at the credit agent node each comprise means for sending credit enquiry 
messages to the credit agent node on receipt of a message that a bid or other input from one of 
said connected order input devices has been matched, and wherein the credit agent node 
comprises means for receiving credit enquiry messages from each of the trading agent nodes for 
whose connected trading floors it stores credit limits, means for checking the proposed deal 
amount against stored credit limits on receipt of a credit enquiry message and means for sending 
a message indicating whether or not the deal can proceed (see Togher, col. 2, 11. 14 to col. 4, 11. 
48), 

as in Claim 4, An anonymous trading system according to claim 3, wherein the credit 
enquiry messages to the credit agent 2o node via at least one of the plurality of matching 
engines (see Togher, col. 2, 11. 14 to col. 4, 11 48), 

as in Claim 5, wherein the credit agent nodes sends the deal proceed indicator message to 
one of said matching engines and said plurality of matching engines route said indicator 
messages to the trading agent node to which the counterparty trading floor is connected (see 
Togher, col 2, 11. 14 to col. 4, 11. 48), 

as in claim 6, wherein the means for sending a deal proceed so indicator message 
includes means for indicating that a deal may proceed only for a portion of the proposed amount 
(see Togher, col. 2, 11. 14 to col. 4, 11. 48), 
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as in claim 7, means for interfacing the credit limit s storage means of a given 
party to an external credit limit storage means of that party, 

as in claim 8, a plurality of said credit agent nodes, each storing credit limits for a group 
of trading floors , (see Togher, col. 2, 11. 14 to col. 4, 11. 48) 

as in claim 9, wherein the credit limit storage means for each trading floor or group of 
trading floors stores credit limits for individual counterparty trading floors, groups of 
counterparty trading floors, or a combination of individual and groups of counterparty trading 
floors (see Togher, col. 2, 11. 14 to col. 4, II. 48), 

as in claim 10, comprising a plurality of interconnected broker nodes, each broker node 
comprising one of said plurality of matching engines and said market distribution means (see 
Togher, Abstract, col. 2, 11. 14 to col. 4, 11. 48), 

as in claim 1 1, wherein the bid and offer orders are input into the system as price 
quotation messages and said market distribution means distributes price messages in response to 
said price quotation messages and the matching engine (see Togher, col. 2, 11. 14 to col. 4, 11. 
48), 

as in claim 12, An automated trading system according to claim 1, wherein the order 
input devices comprise trader terminals (see Togher, col. 2, 11. 14 to col. 4, 11. 48), 

as in claim 13, An automated trading system for anonymous trading of instruments, 
comprising a computer communications network having a plurality of interconnected broking 
nodes, and a plurality of order input devices grouped s in trading floors of one or more terminals, 
each trading floor being connected to a broker node through a trading agent node and each 
broker node comprising a matching engine for matching bid and offer orders input into the 
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system from order input devices, means for executing deals where orders are matched, and 
market distribution means for distributing order price messages to the order input devices in 
response to input bid and offer orders and the matching engine, the system further comprising at 
least one credit agent node for storing credit limits for trading floors connected to a plurality of 
trading agent nodes for trades with possible counterparty trading floors or groups of trading 
floors (see Togher, col. 2, 11. 14 to col. 4, 11. 48), 

as in claim 14, wherein the bid and offer orders are input into the system as price 
quotation messages and said market distribution means distributes price messages in response to 
said price quotation messages and the matching engine (see Togher, col. 2, 11. 14 to col. 4, 11. 48) 

as in claim 15, wherein the order input devices comprise trader terminals (see Togher, 
col. 2, 11. 14 to col. 4, 11. 48), 
as in claim 16, (see references for claim 1), 

as in claim 17, a plurality of said credit limit storage means, each storing credit limit for 
trading floors connected to a plurality of trading agent nodes for 2o trades with possible 
counterparty trading floors or groups of trading floors (see Togher, col. 2, 11. 14 to col. 4, 11. 48), 

as in claim 18, An automated trading system according to claim 16, wherein the bid and 
offer orders are input into the system as price quotation messages and said market distribution 
means distributes price messages in response to said price quotation messages and the matching 
engine (see Togher, col. 2, 11. 14 to col. 4, 11. 48), 

as in claim 19, wherein the order input devices comprise trader so terminals (see Togher, 
col. 2, 11. 14 to col. 4, 11. 48), 
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As in claim 20, An anonymous trading system for trading instruments between traders a 
communications network for transmitting electronic messages 

a plurality of order input devices connected to the communications network each for 
generating electronic order messages including bid and/or offer 

orders and for communicating to a trader order information received from others of said plurality 
of to order input devices over the network; 

at least one matching engine connected to the network for matching bid and offer orders input 
into the system from the trader terminals and for assisting in executing deals where orders are 
matched; 

market distribution means connected to the network for distributing order messages to the 
trader terminals, the market distribution means being responsive to the order messages and the 
matching engine; and 

a credit broker associated with the matching engine and storing credit limits for a 
plurality of institutions, each stored credit limit representing the credit available for trades by the 
trading floors of the institutions, or a group of trading floors of the institution which 
counterparty institution or selected trading floors or groups of trading floors of counterparty 
institutions (see Togher, col. 2, 11. 14 to col. 4, 11. 48), 

as in claim 21, An anonymous trading system according to claim 20, comprising a 
plurality of matching engines each having aoan associated credit broker (see Togher, figs. 1, 5, 
col. 2, 11. 14 to col. 4, 11. 48; and col. 5, 11. 4+), 

as in claim 22, wherein the matching engines and associated credit brokers are connected 
by a local area network (LAN) (see Togher, col. 2, 11. 14 to col. 4, 11. 48), 
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as in claim 23, wherein the matching engine, the market distribution means and the credit 
broker are provided within a broking node (see Togher, col. 2, 11. 14 to col. 4, 11. 48), 

as in claim 24, comprising a plurality of broking nodes (see Togher, col. 2, 11. 14 to col. 
4, 11. 48), 

as in claim 25, wherein the credit broker receives credit reservation messages from the 
matching engine and comprises means for checking the identity of the parties to a proposed deal 
identified in the credit is reservation message and for checking whether the parties to the 
proposed deal have sufficient credit with one another to complete the deal (see Togher, col. 2, 11. 
14 to col. 4, 11. 48), 

as in claim 26, wherein the credit checking means includes means for converting a deal 
amount to a credit utilization in the currency in which the credit limit is expressed (see Togher, 
col. 2, 11 14 to col. 4, 11. 48), 

as in claim 27, wherein the credit broker comprises means for enquiring of one or more 
further credit brokers if they have credit allocated to a given party where the credit broker has 
determined that a party has sufficient total credit for a proposed deal but that an insufficient 
amount of that credit has been allocated to the credit broker, and means for asking the remote 
credit broker or brokers to reserve the credit if it is present (see Togher, col. 2, 11. 14 to col. 4, 11. 
48), 

as in claim 28, wherein the credit broker comprises means for transferring at least a 
portion of credit allocated to a given party to one or more of the further credit brokers (see 
Togher, col. 2, 11. 14 to col. 4, 11. 48), 
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as in claim 29, wherein the credit broker includes means for indicating to the matching 
engine that sufficient credit to complete the deal has been reserved (see Togher, col. 2, 11. 14 to 
col. 4, 11. 48), 

as in claim 30, the credit broker comprises means for reducing the amount of a deal if 
there is insufficient is credit with one or both of the parties for the whole deal amount but the 
credit available exceeds a predetermined minimum (see Togher, col. 2, 11. 14 to col. 4, 11. 48), 

as in claim 31, An automated trading system for anonymous trading of instruments, 
comprising a computer communications network having a plurality of interconnected broking 
nodes, and a plurality of order input devices grouped in trading floors of one or more devices, 
each trading floor being connected to a broker node and each broker node comprising a matching 
engine for matching bid and 2s offer orders input into the system from order input devices, 
means for executing deals where orders are matched, and market distribution means for 
distributing order price messages to the order input devices in response to input bid and offer 
orders and the matching engine, the system further comprising a credit broker associated with the 
at least one matching engine for storing credit limits assigned by each of a plurality of 
institutions to a plurality of possible counterparty institutions (see Togher, col. 2, 11. 14 to col. 4, 
11. 48), 

as in claim 32, a plurality of matching engines each having an associated credit broker, 
as in claim 33, An automated trading system for anonymous trading of instruments, 
comprising a computer communications network having a plurality of interconnected broking 
nodes, and a plurality of order input devices grouped in trading floors of one or more terminals, 
each trading floor being connected to a broker node and each broker node comprising a matching 
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engine for matching bid and offer orders input into the system from order input devices, means 
for executing deals where orders are matched, and market distribution means for distributing 
order price messages to the order input devices in response to input bid and offer orders and the 
matching engine, the system further comprising a credit broker associated with the at least one 
matching 

engine for storing credit limits assigned by each of a plurality of institutions to a plurality of 
possible counterparty institutions or particular trading floors or groups of trading floors of 
possible counterparty institutions (see Togher, col. 2, 11. 14 to col. 4, 11. 48). 



Conclusion 

2. Applicant's amendment necessitated the new ground(s) of rejection presented in this 
Office action. Accordingly, THIS ACTION IS MADE FINAL. See MPEP § 706.07(a). 
Applicant is reminded of the extension of time policy as set forth in 37 CFR 1.136(a). 

A shortened statutory period for reply to this final action is set to expire THREE 
MONTHS from the mailing date of this action. In the event a first reply is filed within TWO 
MONTHS of the mailing date of this final action and the advisory action is not mailed until after 
the end of the THREE-MONTH shortened statutory period, then the shortened statutory period 
will expire on the date the advisory action is mailed, and any extension fee pursuant to 37 
CFR 1 .136(a) will be calculated from the mailing date of the advisory action. In no event, 
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however, will the statutory period for reply expire later than SIX MONTHS from the date of this 
final action. 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Daniel S Felten whose telephone number is (703) 305-0724. The 
examiner can normally be reached on Flex. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Vincent Millin can be reached on (703) 308-1065. The fax phone number for the 
organization where this application or proceeding is assigned is 703-872-9306. 

Information regarding the status of an application may be obtained from the Patent 
Application Information Retrieval (PAIR) system. Status information for published applications 
may be obtained from either Private PAIR or Public PAIR. Status information for unpublished 
applications is available through Private PAIR only. For more information about the PAIR 
system, see http://pair-direct.uspto.gov. Should you have questions on access to the Private PAIR 
system, contact the Electronic Business Center (EBC) at 866-217-9197 (toll-free). 




Daniel S Felten 
Examiner 
Art Unit 3624 



DSF 

March 04, 2005 
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